
https://www.passapply.com/1z0-1059-21.html
2024 Latest passapply 1Z0-1059-21 PDF and VCE dumps Download

 

 

 

1Z0-1059-21Q&As

Oracle Revenue Management Cloud Service 2021 Implementation
Essentials

Pass Oracle 1Z0-1059-21 Exam with 100% Guarantee

Free Download Real Questions & Answers PDF and VCE file from:

https://www.passapply.com/1z0-1059-21.html

100% Passing Guarantee
100% Money Back Assurance

Following Questions and Answers are all new published by Oracle
Official Exam Center

 

 

1Z0-1059-21 PDF Dumps | 1Z0-1059-21 Practice Test | 1Z0-1059-21 Braindumps                                1 / 6

https://www.passapply.com/1z0-1059-21.html
https://www.passapply.com/1z0-1059-21.html
https://www.passapply.com/1z0-1059-21.html


https://www.passapply.com/1z0-1059-21.html
2024 Latest passapply 1Z0-1059-21 PDF and VCE dumps Download

QUESTION 1

Which three tasks can be performed In the Revenue Management Work Area? 

A. Edit Contract Identification Rules. 

B. Review Observed Standalone Selling Prices. 

C. Manage contracts in "Pending Review" status. 

D. Manage contracts in "Pending Allocation" status. 

E. Review Performance Satisfaction Plans. 

F. Review Revenue Price Profiles. 

Correct Answer: BCD 

 

QUESTION 2

What are two major changes when comparing the new revenue recognition guidance under ASC 606 and IFRS 15
versus the old standard? 

A. Revenue and performance obligation liabilities are not dependent on billing. 

B. Revenue can be recognized for performance obligations only using the "Point in Time" approach. 

C. Pricing estimates cannot be used In the absence of pricing data. 

D. Expected consideration value is applicable to all industries. 

Correct Answer: CD 

 

QUESTION 3

Which three attributes are helpful in defining a Contract Identification Rule? 

A. Product Description 

B. Quote Number 

C. Delivery Address 

D. Bill To Customer 

E. Ledger 

F. Business Unit 

Correct Answer: ABC 
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QUESTION 4

A corporation does not have reliable historical Standalone Selling Prices stored In Its source systems. What option is
available to help the corporation in this scenario? 

A. Navigate to the "Manage Revenue Price Profiles" page and enter estimated prices manually in the browser user
interface. 

B. Load estimated prices to table VRM_SOURCE_DOCUMENTS using SQL script. 

C. Navigate to the "Manage Revenue Price Profiles" page and download spreadsheet template to enter estimated
prices manually. 

D. Run the Calculate Observed Standalone Selling Prices program to derive prices. 

Correct Answer: D 

https://docs.oracle.com/cloud/farel12/financialscs_gs/OEDMF/VRM_CUSTOMER_CONTR ACT_HEADERS_tbl.htm 

 

QUESTION 5

What is a contract modification? 

A. a change to the contract caused by negotiation with the customer 

B. a revision or correction to the estimate of variable consideration made at inception 

C. a change (modification) to the contract data 

D. an increase or decrease in expected collectability 

Correct Answer: A 

Reference: https://docs.oracle.com/en/cloud/saas/financials/r13-update17d/fafrm/manage-
revenuemanagement.html#FAFRM2684195 

 

QUESTION 6

Why Is Satisfaction Method a key element of a Performance Obligation? 

A. because it determines whether revenue for a good or service is recognized Over Time or Point in Time 

B. because it calculates the amount of Total Transaction Price allocated to date 

C. because it calculates the percentage of Total Transaction Price allocated to date 

D. because it specifies whether revenue has been fully or partially recognized for a good or service 

Correct Answer: A 

Reference: https://docs.oracle.com/en/cloud/saas/financials/r13-
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update18a/fafrm/recognizerevenue.html#FAFRM2321853 

 

QUESTION 7

Which is the following is NOT a feature of personalization 

A. Selecting default language 

B. Changing text font 

C. Saving searches 

D. Configuring table columns 

Correct Answer: B 

 

QUESTION 8

A corporation wants to use any potential values In a segment of their Pricing Dimension Structure, as long as those
values do not exceed a length of 50 characters. 

Which validation type must be selected when defining this Value Set? 

A. Table 

B. Subset 

C. Independent 

D. Format Only 

E. Dependent 

Correct Answer: D 

 

QUESTION 9

What does the creation of an allocation allow you to determine? 

A. the ability not to revise previously reported revenue for revision, corrections, and other changes 

B. the fair value of each performance obligation 

C. the maximum amount of revenue you can recognize soonest, postponing the minimum until later 

D. an allocation of the expected consideration over the performance obligations as if you had sold them separately 

Correct Answer: B 

https://docs.oracle.com/cloud/farel12/financialscs_gs/FAOFC/FAOFC2288367.htm 
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QUESTION 10

Given It Is critical to capture common link values In one or more attributes on the source document lines in order to build
effective Performance Obligation Identification Rules, how many User Extensible Fields does Revenue Management
provide to facilitate the capture of this data? 

A. 60 User Extensible Fields 

B. 10 User Extensible Fields 

C. 90 User Extensible Fields 

D. 50 User Extensible Fields 

Correct Answer: B 

 

QUESTION 11

After defining a pricing dimension structure for a customer, you must define a pricing dimension structure instance.
Which two attributes on the structure instance are inherited from the structure definition? 

A. Wether Dynamic Combination Creation Allowed is enabled 

B. The value sets 

C. The Query Required option 

D. The Displayed option 

E. The shape: Same nunmber of segments and order 

Correct Answer: BE 

 

QUESTION 12

Which is NOT a Price Band Type? 

A. Amount Band 

B. Set Band 

C. Quantity Band 

D. Percentage Band 

Correct Answer: D 

 

QUESTION 13
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Which is NOT a predefined Accounting Class for Revenue Management? 

A. Contract Discount 

B. Contract Liability 

C. Contract Unearned Revenue 

D. Contract Asset 

Correct Answer: C 

 

QUESTION 14

A corporation uses a pricing policy that considers deal size to calculate price per unit for its products. For example: 

Which Price Band Segment Label would be appropriate to use in this case? 

A. Amount Band 

B. Deal Size Band 

C. Set Band 

D. Quantity Band 

Correct Answer: A 

 

QUESTION 15

A furniture store is running a promotion for a toaster with the purchase of a sofa or chair set. Data about the free toaster
is not captured in any upstream application. How should you handle this scenario In Revenue Management? 

A. Ignore the performance obligation for the toaster because it was free of cost to the customer. 

B. Define an Implied Performance Obligation Template to automatically add a performance obligation for the toaster. 

C. Create the performance obligation for the toaster manually. 

D. Define an adhoc rule in the Revenue Price Profile to include the toaster. 

Correct Answer: B 
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