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QUESTION 1

What is an opportunity?

A. An uncertain event that could have a negative impact on objectives or benefits

B. An uncertain event that could have a favourable impact on objectives or benefits

C. An event that has occurred resulting in a negative impact on objectives or benefits
D. An event that has occurred resulting in a favourable impact on objectives or benefits

Correct Answer: B

QUESTION 2

Which is a benefit of effective risk management?

A. Activity plans are agreed before the activity commences
B. Staff members are better prepared to respond to incidents
C. Removes the organization\\'s need to take risks

D. Guarantees business benefits will be delivered

Correct Answer: B

QUESTION 3

What are the M_o_R principles informed by?
A. Corporate governance principles

B. Statement of internal control

C. M_o_R approach

D. Basel Il

Correct Answer: A

QUESTION 4
Which action is NOT needed in order for risk management to be effective?
A. Identify the risk

B. Eliminate the risk
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C. Assess the risk
D. Control the risk

Correct Answer: B

QUESTION 5

Which is a goal of the \\'assess - evaluate\\' step?

A. Evaluate the impact, probability and how soon risks might occur

B. Calculate the net effect of risks facing the activity

C. Assess and evaluate the effectiveness of procedures for managing risks
D. Evaluate the net cost of planned risk responses

Correct Answer: B
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