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QUESTION 1

What is the purpose of budget control? 

A. To set financial and operational goals 

B. To analyze and update budget plans 

C. To enforce that sufficient budget funds are available for planned or actual purchases 

D. To consolidate multiple budget plans into a single parent budget 

Correct Answer: C 

Budget control is a method of enforcing that sufficient budget funds are available for planned or actual purchases.
Reference: About budget control [AX 2012] 

 

QUESTION 2

You create a new bank account. 

You configure the check layout to be fixed. 

You need to create the first batch of checks. 

Where should you create the checks? 

A. The Checks form that is accessed from the Bank account form 

B. The Payment journal form that is accessed from the Journals area of the Accounts payable module 

C. The Checks form that is accessed from the Common area of the Cash and bank management module 

D. The Bank documents area that is accessed from the Setup area of the Cash and bank management module 

Correct Answer: A 

/ Within the Bank accounts form: 

Check numbers 

Open the Check layout form, where you can set up the layout of checks for the selected bank account. 

/ Check number method (from Check Layout form): 

Select the method to use for generating check numbers: 

*

 Free Use this method when you do not have preprinted checks. Check numbers are automatically proposed when you
use checks for payment. 

*
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 Fixed Use this method when you have preprinted checks. Before you can use checks for payment, they must be
created by clicking Check numbers on the Action Pane in the Bank accounts form. Reference: Check layout (form) [AX
2012]; Bank accounts (form) [AX 2012] 

 

QUESTION 3

You need to generate a vendor prepayment in a payment journal. 

Which two processes should you complete before posting a prepayment? Each correct answer presents part of the
solution. 

A. Set up a prepayment posting profile. 

B. Set up a prepayment in a purchase order. 

C. Create a payment journal for the prepayment. 

D. Create a vendor invoice for the prepayment. 

Correct Answer: BC 

B: The first step toward simplifying the prepayment process is by creating a purchase order 

C: After creating the prepayment and posting the prepayment invoice, it\\'s now time to make a payment. To do so, first
create a Payment Journal, mark the prepayment amount, and then post the journal. Reference: Vendor Prepayment
Functionality in Microsoft Dynamics AX 2012 

 

QUESTION 4

You are configuring a budget plan to automatically spread. Which allocation method should you use? 

A. The Aggregate allocation method 

B. The Allocate across periods method 

C. The Distribute allocation method 

D. The Allocate across dimensions method 

Correct Answer: B 

Allocate across periods The budget plan lines are allocated from the source budget plan scenario across periods in the
destination scenario by using a period allocation key. 

In the Master planning form, you can set up period allocation keys to automatically explode sales orders in a period. For
example, a period allocation key can distribute an order of 1,000 units over 30 days with a period percentage of 25 

percent per week. 

Reference: Period allocation categories (form) [AX 2012] 
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QUESTION 5

You need to acquire a fixed asset by using a purchase order. 

Which two actions must be completed on the Fixed assets parameters form to achieve this goal? Each correct answer
presents part of the solution. 

A. Set up a number sequence for purchasing. 

B. Set parameters to allow the asset acquisition from purchasing. 

C. Set fixed asset parameters to restrict the asset acquisition posting to a user group. 

D. Set fixed asset parameters to create the asset during product receipt or invoice posting. 

Correct Answer: BD 

B: 

* Field: Allow asset acquisition from Purchasing 

Select this check box to post a fixed asset acquisition transaction when a vendor invoice that includes a new or existing
fixed asset is posted. 

D: Field: Check for fixed assets creation during line entry Select this check box to verify that a fixed asset is eligible
based on existing fixed asset rules. If this option is selected, the fixed asset group is set on the purchase order line,
according to the defined fixed asset rules, when the purchase order line is created. 

Reference: Fixed assets parameters (form) [AX 2012] 

Incorrect: Not C: 

* Field: Create asset during product receipt or invoice posting Select this check box to create a new fixed asset when
you post a product receipt, or when you post a vendor invoice if the fixed asset was not created when you posted the
product receipt. 

Note: If you clear this field, a fixed asset must exist in the Fixed assets form before you can reference the fixed asset
number on the lines of a purchase order, product receipt, or vendor invoice. 
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