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QUESTION 1

Which of the following is FALSE regarding fraud examiners responsibilities under the ACFE Code of Professional
Ethics?

A. Confidential information provided to fraud examiners by their clients is considered privileged and therefore legally
exempt from disclosure in all circumstances

B. In determining what information to include in a fraud examination report, fraud examiners should try to decide what
users will consider important and material

C. If fraud examiners become aware of a situation that might appear to others as though they have a conflict of interest
they should immediately disclose the situation to company management

D. Fraud examiners must obtain and document evidence in a manner that ensures that the chain of custody is
preserved

Correct Answer: B

QUESTION 2
Which of the following is TRUE regarding the reporting of the fraud risk assessment results7

A. A fraud risk assessment report should reflect the assessment team\\'s subjective perspective regarding the risks
identified

B. The fraud risk assessment report should be delivered in a style most suited to the language of the business
C. The fraud risk assessment report should contain a detailed, comprehensive list of every assessment finding
D. All of the above

Correct Answer: D

QUESTION 3

In the area of criminological theory, compliance is the theory that tries to prevent crime by providing economic incentives
for voluntary conformity to the laws and using administrative efforts to control violations before they occur.

A. True
B. False

Correct Answer: A

QUESTION 4

Maria conducted a fraud examination that led to a valid confession of guilt from Rita. In Maria\\'s verbal report to her
superiors, she stated that, in her opinion. "Rita is guilty of embezzlement." Maria has just violated the ACFE Code of
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Professional Ethics.
A. True
B. False

Correct Answer: B

QUESTION 5

Julia is conducting a formal assessment of XYZ Corporation s ethical culture To which of the five components of the
Committee of Sponsoring Organizations of the Treadway Commission\\'s (COSO) Internal Control--Integrated
Framework (the Framework) does her assessment pertain?

A. Control environment

B. Monitoring

C. Control activities

D. Information and communication

Correct Answer: A
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