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QUESTION 1

What encompasses investment income and gains and losses, as well as custody of investment and recordkeeping?
A. Valuation data

B. Verification note

C. Transaction cycle

D. Investment evaluation

Correct Answer: C

QUESTION 2

The establishment of loss reserves generally requires considerable judgment and knowledge of the entity\\'s business is
known as:

A. integration assessment
B. procurement assessment
C. qualitative assessment
D. quantitative assessment

Correct Answer: C

QUESTION 3

is provided by original documents is more reliable than audit evidence provided by photocopies or facsimiles.
A. Enterprise evidence

B. Property evidence

C. Audit evidence

D. Regulatory evidence

Correct Answer: C

QUESTION 4

Insurance agents act as contractors in groups who express one or more entity with express authority to act for the entity
in dealing with insureds.

A. True
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B. False

Correct Answer: B

QUESTION 5

Selling a stream of contingent revenues to another party, at a discount to the expected value is called:
A. Prioritized investment

B. Reinsurance

C. Profit

D. Securitization.

Correct Answer: D
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