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QUESTION 1

When can you allocate a project budget across time periods?

A. When there are pre-approved and approved amounts to be allocated.

B. When there are only pre-approved amounts to be allocated.

C. When there are only approved amounts to be allocated.

D. When there are only unapproved amounts to be allocated.

Correct Answer: D

Allocate a project budget or budget revision across periods [AX 2012] After you enter a project budget or project budget

revision, and before you submit it for approval, you can allocate the amounts across periods. Ref:
http://technet.microsoft.com/en-us/library/hh208477.aspx

QUESTION 2

You plan to make the necessary entries to record the "Due to" other funds on the Treasurer\\'s fund and the equity in
other individual funds. What should you use?

A. customer payment journal entries
B. centralized fund dimensions

C. a pooled cash fund

D. posting definitions for settlement
Correct Answer: D

Examples: Posting definitions (Public sector) [AX 2012] Treasurer\\'s fund Due to Fund 101 (Posting definition for
settlement)

QUESTION 3

You enable encumbrance processing for purchase orders in Microsoft Dynamics AX 2012.

You need to ensure that all encumbrances are reversed and reestablished in the new fiscal year.
What should you do?

A. Keep purchase orders open and transfer encumbrances.

B. Close purchase orders and transfer encumbrances.

C. Process purchase orders with carry-forward amounts.

D. Process purchase orders without carry-forward amounts.
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Correct Answer: C

Process purchase orders at year end [AX 2012]
Process and carry forward budget Closing steps:
1.

The remaining encumbrances in the general ledger and outstanding budget reservations for en- cumbrances are
reversed.

2.

Year-end closing entries are generated in the general ledger.

3.

Budget adjustments are created to reduce the budget in the fiscal year that is being closed. Opening steps:
1.

Closing entries are reversed.

2.

Encumbrances are re-established in the general ledger.

3.

Budget reservations for encumbrances are created for the purchase orders that are being pro- cessed.
4,

Budget adjustments are created in the new fiscal year to re-establish the budget register entries that were carried
forward from the previous fiscal year. Ref: http://technet.microsoft.com/en-us/library/hh209300.aspx

QUESTION 4

You need to plan for the revenue and expenditures of a project before the money is appropriated in Microsoft Dynamics
AX 2012 Public Sector.

Which type of budget should you configure?
A. Provisional

B. Original

C. Apportionment

D. Carry- forward

Correct Answer: B

Better Budgeting with Microsoft Dynamics AX 2012: Part Il of Excellence in Financial Management
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Original budget Use when you are creating an initial budget amount for an account.
Ref:

http://community.dynamics.com/product/ax/axnontechnical/b/erpsoftwareblog/archive/2012/02/1 5/better- budgeting-with-
microsoft-dynamics-ax-2012-part-ii-of-excellence-in-financial- management.aspx

QUESTION 5

You need to write off a customer transaction. What should you do?

A. Transfer the customer balances into an allowance for doubtful receivables contra account.

B. Reverse the original revenue accounts for the collectable balances.

C. Transfer the uncollectable customer transaction amount into an allowance for doubtful receivables contra account.
D. Reverse the original expense accounts for the uncollectable balances.

Correct Answer: B

Examples: Posting definitions (Public sector) [AX 2012]

When the write-off posting definition is set up to reverse the originating revenue account, the posting definition for

settlement must have the appropriate match criteria for revenue structures with the due-to and due-from entries on the
generated entries. Ref: http://technet.microsoft.com/en-us/library/hh412236.aspx
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