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QUESTION 1

You are revising an original budget by using the Project budget form in Microsoft Dynamics AX 2012. You need to
associate the original budget to the revision. By which field should you associate the original and revised budgets? 

A. Category 

B. Revision ID 

C. Revision Date 

D. Budget Source 

Correct Answer: B 

Project budget revision (form) [AX 2012] Field: Revision ID The project budget revision ID that was generated by the
system. Ref: http://msdn.microsoft.com/en-us/subscriptions/hh209690.aspx 

 

QUESTION 2

You are assigning a default year-end process to a specific fund. Which of the following statements is true? 

A. It is not possible to carry forward budget from one fiscal year to the next. 

B. You can override the specific year end processing option that has been assigned to a fund. 

C. Only funds with a fund class of Fiduciary can be assigned a specific year-end process. 

D. All funds must share the same default year-end processing option. 

Correct Answer: B 

Funds (form) (Public sector) [AX 2012] 

Field: Override selected year-end option 

Select this check box to select a year-end close option for this fund. Do this only if you want this fund to have different
year-end processing rules than those used for other funds. If you do this, it will override any year-end processing
options 

that have been selected for all funds in the Purchase order year-end process form. 

URL: http://msdn.microsoft.com/en-us/library/hh208514.aspx 

 

QUESTION 3

You are ready to bill for expenses to a project that uses funding from a grant. 

Which transition phase must the grant reflect in order to apply the grant funds to a project? 

A. Entered 
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B. Awarded 

C. Active 

D. Submitted 

Correct Answer: B 

Grant details (form) [AX 2012] 

Ref: technet.microsoft.com/en-us/library/hh242883.aspx 

 

QUESTION 4

In Microsoft Dynamics AX 2012, you plan to allocate a project budget across periods. 

Which of the following statements are true when allocating budgets across periods? (Each correct answer presents a
complete solution. Choose two.) 

A. Budgets can be allocated only after approval. 

B. Budgeted amounts are allocated equally across time periods by default. 

C. Budgets can be allocated only before approval. 

D. Budgeted amount allocation cannot be changed across time periods. 

E. Budgets can be allocated at any time. 

Correct Answer: BC 

Allocate a project budget or budget revision across periods [AX 2012] 

C: After you enter a project budget or project budget revision, and before you submit it for approval, you can allocate the
amounts across periods. B (not D): In the Project budget allocation form or the Project budget revision allocation form,
review or update the amounts that are allocated. 

Ref: http://technet.microsoft.com/en-us/library/hh208477.aspx 

 

QUESTION 5

You need to track the payment of a vendor invoice as a 1099-G payment. Which of the following statements are true? 

A. The 1099 box code associated with the vendor must be specified. 

B. The vendor must be defined to report 1099 information. 

C. The State or province code associated with the vendor must be specified in the 1099 fields section. 

D. The 1099 box code associated with the vendor must be a 1099-G code. 

Correct Answer: B 
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(USA) Set up vendors for 1099 reporting [AX 2012] 

Before you post vendor transactions, set up 1099 information for each vendor who receives a 1099 statement. 

1.

 Click Accounts payable > Common > Vendors > All vendors. 

or 

Click Procurement and sourcing > Common > Vendors > All vendors. 

2.

 Double-click a vendor account, and then click the Tax 1099 FastTab. 

3.

 Select the Report 1099 check box to include transaction and 1099 information for the vendor on the 1099 report. If this
check box is not selected, 1099 information for the vendor is not included on the 1099 report, and the electronic or 

magnetic files do not include amounts for the vendor. 

Etc. 

Ref: http://technet.microsoft.com/en-us/library/aa551492.aspx 
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