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QUESTION 1

You create a project purchase order with both pay-when-paid (PWP) and customer retention terms enabled. The PWP
threshold percentage is defined as 70% for the vendor. 

The customer retention term, each time the customer is invoiced, is 25% of the invoice amount. You invoice the
customer for 90, 000 USD. 

What is the minimum amount that you need to receive from the customer so that you can pay the vendor? 

A. 22, 500 USD 

B. 67, 500 USD 

C. 63, 000 USD 

D. 40, 500 USD 

Correct Answer: B 

 

 

QUESTION 2

Which statement about fee forecasts is true? 

A. Fee forecasts are included as part of the regular billing process. 

B. Fee forecasts apply only to fixed-price projects. 

C. Fee forecasts apply only to time and material projects. 

D. Fee forecasts can be used for unexpected costs. 

Correct Answer: C 

 

QUESTION 3

Which three parameters are required when entering the hours forecast for a project? (Each correct answer presents part
of the solution. Choose three.) 

A. category 

B. cost price 

C. activity 

D. number of hours 

E. funding source 
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Correct Answer: ABD 

 

 

QUESTION 4

You create a project contract. 

You need to include indirect costs. 

Which billing rule should you select? 

A. Progress 

B. Unit of delivery 

C. Time and material 

D. Milestone 

Correct Answer: C 

 

QUESTION 5

Changing the Project group item may also change which other project field? 

A. Project stage 

B. Project ID 

C. Parent project 

D. Project type 

Correct Answer: D 
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