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QUESTION 1

All of the following are characteristics of good governance EXCEPT: 

A. Involve people with the necessary knowledge, ability, and commitment to fulfill their responsibilities. 

B. Are not prepared to ensure that the organization\\'s objectives are met and that performance is satisfactory. 

C. Fulfill their accountability obligations to those whose interests they represent by reporting on the organization\\'s
performance. 

D. Are prepared to ensure that the organization\\'s objectives are met and that performance is satisfactory. 

Correct Answer: B 

 

QUESTION 2

The objective of interrogatory interviews is to obtain formal evidence in a written format. The following are guidelines for
effective interrogatory interviews: 

A. Keep documents of vital significance in a transparent document cover so the suspect cannot mutilate them; never
leave a suspect alone in a room with important documents. 

B. Enlarge and pin to the walls any pieces of particularly incriminating evidence (e.g., forged documents, altered
accounts). 

C. None of the above. 

D. All of the above. 

Correct Answer: D 

 

QUESTION 3

The major considerations in project management can be modified to fit specific projects, but generally include the
following: 

A. Clarify understanding about the audit mandate 

B. Develop budgets and Assign staff to the project 

C. Develop and assign specific tasks 

D. All of the above. 

Correct Answer: D 

 

QUESTION 4
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Capital budgeting is often based on the issuance of capital debt. Capital debt (based on GASB 11) includes all of the
following debt that are issued EXCEPT: 

A. Finance the acquisition or construction of fixed assets reported on the balance sheet. 

B. No Refund existing capital debt. 

C. Finance capital grants to other governments. 

D. Finance certain nonrecurring projects or activities that have a long-term economic benefit. 

Correct Answer: B 

 

QUESTION 5

Samples can be made more efficient by using either of the following methods please choose the correct option: 

A. Sequential or stop-or-go sampling and Discovery sampling 

B. Stratified sample and Probability samples 

C. Judgment samples and Probability samples 

D. Probability samples and Stratified sample 

Correct Answer: A 
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