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QUESTION 1

What does the creation of an allocation allow you to determine? 

A. the ability not to revise previously reported revenue for revision, corrections, and other changes 

B. the fair value of each performance obligation 

C. the maximum amount of revenue you can recognize soonest, postponing the minimum until later 

D. an allocation of the expected consideration over the performance obligations as if you had sold them separately 

Correct Answer: B 

https://docs.oracle.com/cloud/farel12/financialscs_gs/FAOFC/FAOFC2288367.htm 

 

QUESTION 2

Which statement does NOT describe how revenue is handled under the latest standards under ASC 606 and IFRS 15? 

A. You accrue for goods and services that you owe to customers because either you or they have relied on the contract.
You no longer defer revenue. 

B. You value the accrual at estimated consideration and it is a monetary debt. 

C. You book the invoiced amount to the PandL when you meet the regulatory definition by Industry. 

D. You calculate the liability at inception and book it when either party acts. An Act could be shipping or invoicing. 

E. Liability is a list of goods and services you actually owe to the customers for future satisfaction via transfer. 

Correct Answer: A 

 

QUESTION 3

A pricing dimension segment value combination is one of the factors to determine standalone selling prices. This
combination is based on the pricing dimension assignment setup. 

What does the pricing dimension assignment match the pricing dimension segment combination to? 

A. pricing bands 

B. a pricing dimension structure 

C. the source document types 

D. a pricing dimension structure instance 

Correct Answer: A 
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QUESTION 4

Which two are intended uses for the Standalone Selling Price Report Dashboard? 

A. Review performance obligations by effective period. 

B. Diagnose revenue price profile. 

C. Drill down to data used to derive standalone selling prices. 

D. Monitor transaction price calculation and allocation. 

E. Analyze standalone selling prices for one or multiple effective periods. 

Correct Answer: BE 

Reference: https://cloud.oracle.com/opc/saas/RevMgmt/r13/nfs/r13-revenue-nfs.pdf (p.4) 

 

QUESTION 5

Given the Standalone Selling Price Profile combines all the key setup attributes of pricing Into one place, you create all
standalone selling prices from the Standalone Selling Price Profiles for all Items or groups of items. 

Which three setup attributes are part of a Standalone Selling Price Profile? 

A. Observed Standalone Selling Prices 

B. Estimated Standalone Selling Prices 

C. Pricing Dimension Assignment 

D. SSP Tolerance Usage E. Items 

Correct Answer: ABC 
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