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QUESTION 1

What do you need to total in order to find the total transaction price for a customer contract that is calculated by
Revenue Management? 

A. the extended SSP amounts for all performance obligations in the customer contract 

B. the SSP amounts for all performance obligations in the customer contract 

C. the selling price for all performance obligations in the customer contract 

D. the allocated amount for all performance obligations in the customer contract 

E. the billing amount for all performance obligations in the customer contract 

Correct Answer: E 

 

QUESTION 2

When deciding how to set up the system to recognize revenue, it is important to understand the extent of 

revenue deferral and the subsequent timing of revenue recognition. 

Which two statements are true when you consider that recognition depends on the nature of the 

contingency? (Choose two.) 

A. Time-based contingencies can expire, but the contingency will have to be removed manually before the revenue is
recognized if payment is not due yet. 

B. Pre-billing customer acceptance clauses require the recording of customer acceptance in the feeder system, or its
expiration, before importing into Receivables for invoicing. Customer acceptance or its expiration must occur before the
contingency can be removed and the order can be imported into Receivables for invoicing. 

C. Post-billing customer acceptance clauses must expire (implicit acceptance), or be manually accepted (explicit
acceptance), before the contingency can be removed and revenue recognized. 

D. Time-based contingencies must not expire before the contingency can be removed and revenue recognized. 

E. Payment-based contingencies do not always require payment before the contingency can be removed and revenue
recognized. 

Correct Answer: BC 

 

 

QUESTION 3

If the Contract Identification Rules that you defined for your customer did not group the source data into customer
contracts as expected, how would you resolve the issue? 

Latest 1Z0-1056-21 Dumps | 1Z0-1056-21 VCE Dumps | 1Z0-1056-21 Practice Test                                2 / 4

https://www.passapply.com/1z0-1056-21.html
https://www.passapply.com/1z0-1056-21.html
https://www.passapply.com/1z0-1056-21.html


https://www.passapply.com/1z0-1056-21.html
2024 Latest passapply 1Z0-1056-21 PDF and VCE dumps Download

A. Delete the performance obligations from the relevant contracts through the Manage Customer Contracts UI. 

B. Delete the source data that was imported into Revenue Management and import new source data. 

C. Run the Discard Customer Contracts program for the relevant contracts and run the Identify Customer contracts
program again. 

D. Run the Discard Customer Contracts program for the relevant contracts, define a new, higher- priority Contract
Identification Rule, and run the Identify Customer Contracts program again. 

E. Delete Contracts from the Manage Customer Contracts UI. 

Correct Answer: D 

 

QUESTION 4

You are explaining the benefits of using Bill Management as a self-service electronic bill presentment 

solution to an existing customer. 

Which feature is not supported in Bill Management? 

A. Making payments by using a credit card or the bank account 

B. Managing unapplied payments 

C. Managing credit memos 

D. Reviewing customer account balances 

E. Managing disputes 

Correct Answer: A 

 

QUESTION 5

When running the delinquency process for a customer, the business unit for which you want to run the 

process does not appear in the drop-down menu. 

Identify the action that you need to take. 

A. Business unit is not a required option on the Parameters tab to run the delinquency process. 

B. Only business units that the user has access to will appear in the list of values. Modify the security options to provide
access to the user. 

C. Select the check box to enter the default business unit if it does not appear in the drop-down menu. 

D. Click the Settings button to apply appropriate settings so that the business unit appears in the drop-down menu. 

Correct Answer: B 
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