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QUESTION 1

You created a bills receivable that is factored with recourse and applied a wrong receipt to the short- term

debt before the bill maturity date plus the risk elimination days.

Which actions are true? (Choose two.)

A. If the bills receivable is recalled before the maturity date, the status of the bills receivable is updated to Protested.
B. If the bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Hold.

C. If the bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Recall.

D. If the bills receivable is recalled before the maturity date, the status of the bills receivable is updated to Pending
Remittance.

E. If the bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Unpaid.
Correct Answer: CD
For bills receivable factored with recourse, receipts are applied to short term debt before the bill maturity date plus risk

elimination days. For receipts applied to short term debt, use the Recall action to recall the bill receivable and reverse
these receipt applications.

QUESTION 2

You have created two transactions with a 30-day payment term. The first transaction is on January 29, 2015 and the
second transaction is on January 31, 2015. The invoice date is the same as the system date. Both transactions are
assigned an unsigned receipt method that has the lead days set to 60, number of bills receivable rule set to one per
customer, and the bills receivable maturity date rule set to latest. Which statement is true when the create bills
receivable batch is processed for a customer on January 31, 2015?

A. A Bills Receivable is created with the issue date as January 31, 2015 and the maturity date as March 2, 2015.

B. A Bills Receivable is created with the issue date as January 31, 2015 and the maturity date as February 28, 2015.
C. A Bills Receivable is created with the issue date as January 31, 2015 and the maturity date as March 30, 2015.
D. Two Bills Receivable transactions are created with maturity dates as March 30, 2015 and April 1, 2015.

E. Two Bills Receivable transactions are created with the issue dates as January 29, 2015 and January 31, 2015.

F. Two Bills Receivable transactions are created with the issue date and accounting date as January 29, 2015 and
January 31, 2015, respectively.

Correct Answer: D

QUESTION 3

Identify the receivables system option that relates to customers.
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A. Reciprocal Customer

B. Receipt Method

C. Default Country

D. Automatic Site Numbering

Correct Answer: BC

QUESTION 4

A client rents equipment for special events. They have the following invoicing requirements: invoice must De entered
and be due either immediately, or 20 or 10 days before the event. The Deferred Event Revenue Account for Rentals is
to be credited at the time of invoice booking. After the events occur, the client wants all lines to debit the Deferred Event
Revenue Account and credit the Event Revenue. How can you meet this requirement?

A. Create a Revenue Contingency with Revenue Policy as None, Contingency Primary Removal Event as Contingency
Expiration, and Optional Removal Event as Transaction Date, with Transaction Date being the Event Date.

B. Create a Revenue Contingency with Revenue Policy as None, Contingency Primary Removal Event as Invoicing, and
Optional Removal Event as Transaction Date, with Transaction Date being the Event Date.

C. Create a Revenue Contingency with Revenue Policy as None and Contingency Primary Removal Event as
Payment.

D. Create a Revenue Contingency with Revenue Policy as Credit, Contingency Primary Removal Event as Milestone
Billing, and Optional Removal Event as Fulfillment Date.

Correct Answer: C

QUESTION 5

What are the three seeded contract configuration rules that Revenue Management provides to automatically create
contracts? (Choose three.)

A. by Quote Number and time frame

B. by Source Document and time frame

C. by Item and time frame

D. by Customer and time frame

E. by Source Document Line andtime frame

Correct Answer: BCE

170-1056-20 VCE Dumps 170-1056-20 Study Guide 170-1056-20 Exam
Questions

170-1056-20 VCE Dumps | 120-1056-20 Study Guide | 1Z20-1056-20 Exam Questions 3/4


https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html

VCE & PDF https://www.passapply.com/1z0-1056-20.html
2021 Latest passapply 1720-1056-20 PDF and VCE dumps Download
PassApply.com

To Read the Whole Q&As, please purchase the Complete Version from Our website.

Try our product !

100% Guaranteed Success

100% Money Back Guarantee

365 Days Free Update

Instant Download After Purchase

24x7 Customer Support

Average 99.9% Success Rate

More than 800,000 Satisfied Customers Worldwide

Multi-Platform capabilities - Windows, Mac, Android, iPhone, iPod, iPad, Kindle

We provide exam PDF and VCE of Cisco, Microsoft, IBM, CompTIA, Oracle and other IT Certifications.
You can view Vendor list of All Certification Exams offered:

https://www.passapply.com/allproducts

Need Help

Please provide as much detail as possible so we can best assist you.
To update a previously submitted ticket:

Submit A Ticket

One Year Free Update Money Back Guarantee Security & Privacy

Free update is available within One To ensure that you are spending on We respect customer privacy. We
Year after your purchase. After One quality products, we provide 100% use McAfee's security service to
Year, you will get 50% discounts for money back guarantee for 30 days provide you with utmost security for

updating. And we are proud to from the date of purchase. your personal information & peace
boast a 24/7 efficient Customer of mind.

Support system via Email.

Any charges made through this site will appear as Global Simulators Limited.
All trademarks are the property of their respective owners.
Copyright © passapply, All Rights Reserved.

170-1056-20 VCE Dumps | 120-1056-20 Study Guide | 1Z0-1056-20 Exam Questions 4/4


https://secure.livechatinc.com/licence/8041871/v2/open_chat.cgi
http://www.tcpdf.org
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html
https://www.passapply.com/1z0-1056-20.html

