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QUESTION 1

ABC Corp. runs the Create Journals program, after which the Create Journal Entries Execution report is automatically
created. Identify three components on which the Create Journal Entries Execution report reports. (Choose three.) 

A. Budget Journals 

B. Posted Journals report 

C. Payables encumbrance entries 

D. Purchasing encumbrance entries 

Correct Answer: ACD 

 

QUESTION 2

In the accrual process for perpetual accruals, which two events generate accounting entries that can be transferred to
GL? (Choose two.) 

A. processing a receipt 

B. entering a purchase order 

C. running the period-end accrual program 

D. entering invoices and matching them in Payables 

Correct Answer: AD 

 

QUESTION 3

A reversing journal entry can be posted into _____. 

A. a current or any future open period 

B. a past closed period and a current open period 

C. a current open period and a never-opened period 

Correct Answer: A 

 

QUESTION 4

Quick Match is one way to match an invoice to a purchase order. Use Quick Match to match invoices to open, unbilled
purchase order lines. Quick Match matches shipments on a first in, first out (FIFO) basis. 

Identify two ways that Quick Match is convenient to use when matching an invoice to a purchase order. (Choose two.) 
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A. Invoices that have one shipment line 

B. invoices that are partially received on the purchase order 

C. multiple shipments that are received in chronological order 

D. invoices matched to a purchase order that has multiple distribution lines 

Correct Answer: AC 

 

QUESTION 5

Which three methods can be used to enter invoice distributions? (Choose three.) 

A. Using a distribution set 

B. Matching an invoice to a receipt 

C. Entering manually in the Distribution window 

D. Using the Distribution Open interface 

Correct Answer: ABC 
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